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excess '?fh' 800,00% was necessar)ato keep the plan actuarially
sound. is year the reserve goesdown.  or. that is between '87

and ' 88 the reserve went down about 4.7 fi'llion because earni ngs
were less than was anticipated. |n fact, the surplus went from
12.8 to 8.2 and this bill will further decrease th at reserve.

The thing that you have to speculate on is wha.. will be earnings
in the future and should some of those earnings decline again,
this additional expenditure will have its problem | don't know
whet her an A bill should be put in or not. | have an A bill.
But the issue is do you want. and | have nn quarrel with the
|r‘r'proverrent in the retirenent Syst em That's not my concern
what soever . I amfully in support of the bill. gytthe issue
is one of whether or not it ought to be funded on its own as any
expansion retirenent systemshould be, or whether or not it

should be funded out ofthe reserve knowingvery. . . full well
that it's very likely that within some short period”of time, a

few years maybe, that we' |l have to start putting in General
Fund noney to keep that fund up so it's actuarially sound. And
I'"mnot sure how to address the issue.

SPEAKER BARRETT: One minute.

SENATOR WARNER: ...at this point other than to say that,
personally, | think you have a nuch nore sound retirenent” system
if we do not inprove benefits wi thout funding being provided 4
the_ same tinme. But at |east you. if we are not go| ng to do an
A bill, at least you should know that you are incurring a future
obligation to the state that will for sure become a necessity to
rrneeae-tbns, l\b\A\g tdlhc(ia geﬁzginre;rerqtalbse%%fitthei n %Hgtsr%elrog’r e%, rI]u{"htl’enrk |0tf
was a year ago, and we ended with an appropriation this year of
milli on...over a million Il ar i i
gbout boecauge ei tawas fgr crjnc))reapsa'rtiztj}i pg?lr(t)rll C;nn (t)[watwgflir%ri]cﬁ?rgre
;])_rogramthan had been anticipated. That's didn't make it wong.
crcl)gftsls not what |'m saying. What |'m saying i s there are

SPEAKER BARRETT:  Time.
SENATOR WARNER: . ..for these inproved benefits and they need to

be considered and addressed and preferably fully funded at the
tine they' re enacted.

SPEAKER BARRETT:  Thank you. SenatorNelson, did you care to
discuss the committee anendments? Thank you. Senator Haberman,
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